
EXHI BIT 2 CO NT .
 

AMEND MENT TO
 
DECLARATION
 

OF
 
COVENANTS, CO NDITIONS AND RE STRI CTIONS
 

OF
 
SARAH'S COVE SUBDIVISION
 

THIS AMENDMENT made June 20,2001 , by SARAH'S COVE, L.L.C ., a Virginia limited 

liability company, and NICE ASSOCIATES, LC, a Virginia limited liability company. 

WHEREAS, Sarah ' s Cove, L.L.C. executed that certain Declaration of Covenants, 

Conditions and Restrictions ofSarah' s Cove Subdivision dated January 15, 2001(the "Declaration") 

which was recorded in the Clerk's Office of the Circui t Court of Gloucester County, Virginia on 

February 5, 2001 as Ins trument #01000526; and 

WHEREAS, the parties hereto, being all of the Lot Owners, desire to amend the Declaration 

as provided for in Article V, Section 3. 

NOW, THEREFORE, the parti es, being all of the Lot Owners in Sarah' s Cove Subdivision, 

do hereby amend the Declaration as follows: 

1. Article IV, Section 3 is hereby amended and restated as follows: 

"Section 3. Maximum Annual Assessment. Until January 1 of the year immediately 

following the conveyance of the Common Easement Areas to the Association, the maximum annual 

assessment shall be ONE HUNDRED SIXTY DOLLARS ($160.00) per Lot. 

(a) From and after the first year, the maximum annual assessment may be increased 

each year (computed on a cumulative basis) not more than ten percent (10%) above the maximum 

assessment for the previous year without a vote of the membership. 

(b) From and after the first year, the maximum annual assessment may be increased 
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above ten percent (10 %) by a vote of more than two-thirds (2/3rds) of each class of members who 

are voting in person or by proxy, at a meeting duly called for thi s purpose. 

(c) The Board ofDirectors may fix the annual assessment from time to time at an 

amount not in excess of the maximum ." 

2. Article IV, Section 8 is hereby amended by adding the following sentence: 

"Anything herein to the contrary notwithstanding, the Declarant may defer the date of 

commencement of the annual assessments to a date not later than two years after the conveyance of 

the Comm on Easement Area, provided the Declarant pays the costs and expenses ofthe Association 

until the date of commencement. 

3. In all other respects, the Declaration shall remain unchanged and in full force and 

effect. 

WITNESS the follo wing signatures this 20 th day of June, 2001:
 

SARAH'S COVE, L.L.C.
 

By _ 

Robert D. Foster, Manager 

By _ 

Charles W. Womom, Manager 

NIC E ASSOCIATES, r..c. 

By _ 
Henry R. Nice, Jr. , Member 
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